CKV: Explanation for the Auditor’s qualified opinion in the semi-annual financial statement of 2020

On 14 Aug 2020, COKYVINA JSC explained the Auditor’s qualified opinion in the semi-annual financial statement of 2020 of the Company as follows:

1. The Auditor’s qualified opinion in the consolidated financial statement and the financial statement of the office:
Basis for the Auditor’s qualified opinion: “As at 31 Dec 2019 and 30 Jun 2020, the Company recorded the liabilities to suppliers higher than the figure confirmed of VND 10,124,534,243 (inclusive of liabilities to Nationwide Project Management Board - VNP (now Project Management Unit II - Network Infrastructure Corporation) of VND 7,059,345,562; liabilities to Telecommunication Project Management Board of VND 3,065,098,681). We have performed alternative audit procedures, but have not gathered sufficient appropriate evidence to give necessary adjustments related to the liabilities as well as to determine the impact of the above difference in figures on the financial statement for the accounting period ended on 30 Jun 2020. We do not feel there are any problems that make us believe that the semi-annual financial statement attached reﬂects not honestly and reasonably, on the key aspects, financial situation of the Company as at 30 Jun 2020, business results and cash ﬂow situation of the Company in the accounting period of 6 months ended on the same day, in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise Accounting Regime and legal regulations related to the preparation and presentation of semi-annual financial statements.
+ Explanation of COKYVINA Joint Stock Company: We have been continuing to carry out measures to compare and review accounting figures to clarify the above difference in 2 liabilities to suppliers; and we will implement adjustments when fully collecting accounting figures and documents.
